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Abstract: In the process of market—based interest rate reform in the U.S, the interest rate continued to skyrocket, placing
more pressure on S&Ls and facilitating the Savings and Loan crisis. Reviewing the past and the course of America’s market—
based interest rate reform, analyzing the causes of their success and failures, drawing inspiration from the Savings and Loan
crisis will be of great significance for China’s market—based interest rate reform, especially in terms of managing the interest
rate risk.

Keywords: The Market-Based Interest Rate Reform; S&Ls; Interest Rate Risk Management
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