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New Human Capital Theory from the Perspective of

Time Allocation: Evolution and Prospect

WANG Pengfei'*, XIA Jiechang®, WANG Junyan®
(1. College of Geography and Environmental Science, Henan University , Kaifeng 475004, China;
2. College of Land and Toursim, Luoyang Normal University, Luoyang 471934, China;
3. National Academy of Economic Strategy, Chinese Academy of Social Sciences, Beijing 100006, China;
4. Personnel Department, Qingdao Jialun Financial Technology Co., Lid., Qingdao 266000, China)

Abstract;In the research field of labor economics, human capital has always been a hot topic of common
concern by the scholars at home and abroad. However, the traditional human capital theory containing the three key
elements of education, training and health is being increasingly questioned and challenged. On the basis of
summarizing and commenting on the traditional human capital theory and the new human capital theory and by
focusing on the time allocation theory, this study sorts out and summarizes the mechanism of leisure time allocation
affecting human capital accumulation through cognitive ability and non-cognitive ability, and accordingly looks
forward to the future research direction so as to contribute to promoting the further research of human capital theory
and leisure economy theory.

Key words : human capital ; cognitive ability ; non—cognitive ability; leisure time allocation
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Main Characteristics and Influencing

Factors of China Rural Economic and Cultural Changes

WANG Chuanrong, LIANG Xiao
(School of Economics, Shandong University of Finance and Economics, Jinan 250014, China)

Abstract ; Regional economy and culture change with the development of the times. Seen from the perspective of
economic system and cultural development, a series of changes in China since 1978 have made fundamental changes
in rural economy and culture. Through the research, it is found that the changes of rural economy and culture show
the characteristics of stage, region and conflict; institutional innovation is the direct cause of economic and cultural
changes; economic development level is the driving force of economic and cultural changes; the cultural genes of
different regions are the historical inheritance of economic and cultural changes; the change of urban—rural relations
is the inducement of economic and cultural changes; and that the labor flow between urban and rural areas promotes
rural economic and cultural changes to become a reality.

Key words: rural economic and cultural change ;institutional innovation; economic development level; labor

migration between urban and rural areas
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