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environmental protection investment both before and after the
threshold, and the inhibiting effect decreases after the
threshold is crossed. The current environmental protection tax
rate in China’ s chemical industry is still at the left end of the
threshold, and the inhibiting effect on environmental
protection investment is still at a strong stage. To improve the
green technology innovation of chemical enterprises in the
future, we need to improve the environmental protection tax
system, raise the awareness of enterprises themselves and
develop corresponding incentive supporting policies.

Key words: green technology innovation; environmental
protection tax; environmental protection investment; causal
mediation effect

Optimal Financial Spatial Structure and Regional
Economic Coordinated Growth/ZHOU Li, et al ( School of
Economics and Finance, Lanzhou University of Finance and
Economics, Lanzhou 730020, China)

Abstract; Based on the panel economic data of 30 provincial
administrative regions in China from 2005 to 2019, this paper
uses the spatial Durbin model to test the relationship between
financial spatial structure and regional economic development
from four sub-dimensions of financial ratio, financial vitality,
financial efficiency and financial density. The results show
that the financial structure has a significant spatial effect on
the coordinated development of regional economy in China,
and the regional economic development is affected not only by
the financial structure of the region, but also by the financial
structure of neighboring regions. From the direct effect of
financial structure on economic development, financial
efficiency promotes the development of local economy, while
financial density inhibits the development of local economy
and neighboring areas. Financial ratio and financial vitality
significantly drive the economic development of surrounding
provinces. And the economic influence of financial spatial
structure in eastern, central and western regions is different.
Therefore, we should continue to deepen the reform of China’s
financial system and optimize the matching degree of financial
spatial structure and real industrial structure, and exert the
policy guidance function of “enabling government” and the
financial resource allocation function of “efficient market”. In
addition, measures should be taken according to local
conditions, and differentiated financial development strategies
should be implemented based on local industrial endowments.
Key words; spatial financial structure; spatial financial
spatial  spillover  effect;  regional  economic
coordination; spatial Durbin model

layout ;

Service Industry Opening-up, National Income Catch-up
and Crossing the Middle-Income Trap/XU Ziyan, et al
(School of Business, University of Chinese Academy of Social
Sciences, Beijing 102488, China)

Abstract; This paper studies national income catch-up and
crossing the middle-income trap from the perspective of service
industry opening-up. The results show as follows. Firstly, it
may not promote the catch-up of national income under the
high openness of service industry. Secondly, the increasing
proportion of service trade in total trade in emerging market
countries has a significant role in promoting the national
income catch-up index. Thirdly, increasing the proportion of
imports and exports of high-tech services in emerging market

countries will help to promote the national income catch-up
index. Lastly, the proportion of service trade in GDP promotes
the catch-up of national income by improving total factor
productivity ( TFP ). Therefore, as an emerging market
country, China should emphasize the positive role of
expanding the opening-up of service industry in catching up
the national income and crossing the middle-income trap.
What’ s more, China should pay more attention to optimizing
the opening structure of service industry, improving the
opening quality of service industry, improving the import and
export proportion of high-tech services in service trade, and
giving full play to the role of TFP in promoting national income
catch-up.

Key words: service industry opening-up; national income
catch-up; middle-income trap; emerging market countries;
total factor productivity

Unintended Consequences and Changes of the Late
Supporting Policies for Reservoir Resettlement/CHEN
Shaojun, et al ( School of Public Administration, Hohai
University, Nanjing 211100, China)

Abstract: China’ s decades of late supporting policies for
reservoir resettlement have played an important role in the
restoration of resettlers’ livelihood and shared development,
but also produced many unexpected consequences in practice.
Under the background of county integration and common
prosperity, it has both theoretical and practical significance to
systematically sort out the practice forms and deep-seated
reasons of the unintended consequences and build the
transformation framework and realization path of the late
supporting policies.
consequences of reservoir resettlement supporting policies from
a multidisciplinary perspective. It is found that the practice
forms mainly include; the unscientific verification method of
resettlers status leads to a surge in the number of resettlers,
the resettler status inhibits the social integration of the
resettlement areas, the continuous national supporting induces
the risk of moral crisis for resettlers, the continuous supporting
causes double deprivation to the aborigines, the local
resettlement agencies, based on departmentalism, hope that
the resettlers will exist for a long time, and the top-level
designers face a dilemma formulating the late
supporting  policy. ~ Combined  with  the
development strategy of China in the new era and new
situation, based on the trinity theoretical framework of support
subjects, support methods and support resources, this paper
puts forward the transformation path of the late resettlement
supporting policy in order to provide policy suggestions for the
formulation of the late resettlement supporting policy in the
next stage. At the same time, the good practice and system
design of the late support for reservoir resettlement can also
provide useful reference for the late support of relocation being
implemented in China.

Key words: reservoir resettlement; late supporting policy;
policy  shift;

This paper illustrates the unintended

when
resettlement

unintended
development

consequences; integrated

History, Deficiency and Improvement Suggestions of
China’ s Environmental Health Management Policy/LI
Zhizhuo ( School of Public Policy & Management, Tsinghua
University, Beijing 100084, China)
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