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Policy Support Enterprise Investment and Tourism Productivity
LI Yao' XIA Jiechang’
(1. Xi‘an University of Finance and Economics Xi‘an 710100;
2. Chinese Academy of Social Sciences Beijing 100028)

Abstract: This study used the Bootstrap-DEA method to correct the DEA efficiency of 30 listed tourism

enterprises in China from 2009 to 2018 constructed a model of influencing factors of policy support and enterprise

investment on the operating efficiency of tourism enterprises and made an empirical analysis by combining the

Bootstrap censored regression method. The results show that the listed tourism companies in China are in a non-—

effective state as a whole; government subsidies and financial support can inhibit the operation efficiency of

enterprises; and corporate investment plays a decisive role in improving efficiency far outweighing the negative

effects of government subsidies and financial support.

Keywords: tourism enterprises; operation efficiency; DEA; Bootstrap censored model
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